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The unprecedented rise in world oil prices over the past decade has created greater economic uncertainty and
higher risk introduced by oil price volatility. Countries with a high proportion of oil in their primary energy
supply are especially vulnerable. At both macro and micro levels, such countries may suffer serious effects,
ranging from short-term to permanent changes that hinder potential growth and international
competitiveness. Mitigating Vulnerability to High and Volatile Oil Prices: Power Sector Experience in Latin
America and the Caribbean offers an assessment of how these countries can better cope with high and
volatile oil prices.

The book first analyzes the economic effects of high and volatile prices on oil-importing countries, with
emphasis on power sector experience in Latin America and the Caribbean. Second, it proposes
complementary measures that can be applied using a multi-horizon strategy. To manage price risk, various
physical and financial hedging tools are available to governments of oil-importing countries. To reduce oil
dependence over the longer term, the book proposes implementing three structural measures: a more
diversified electricity generation matrix, better energy efficiency in electricity production and use, and
regional integration with more diversified power systems.

Finally, the book quantifies some of the macro- and micro-level benefits that could result from implementing
these measures. In the subregions examined, significant savings in the cost of fuel purchases-up to 5 percent
of gross domestic product-could accrue to heavily oil-dependent countries. The aggregate effect would not
only be a reduction in energy expenditures. It would mean less vulnerability to the impact of high and
volatile oil prices. While much of the book’s analysis refers to Central America and the Caribbean, the
underlying principles of the policy recommendations can be applied to any oil-importing country seeking to
mitigate vulnerability to high and volatile oil prices.
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From reader reviews:

Christina McMullen:

Book will be written, printed, or illustrated for everything. You can understand everything you want by a
guide. Book has a different type. We all know that that book is important thing to bring us around the world.
Beside that you can your reading proficiency was fluently. A book Mitigating Vulnerability to High and
Volatile Oil Prices: Power Sector Experience in Latin America and the Caribbean (Directions in
Development) will make you to be smarter. You can feel much more confidence if you can know about
anything. But some of you think which open or reading a book make you bored. It is not necessarily make
you fun. Why they might be thought like that? Have you searching for best book or ideal book with you?

Gale Gibbs:

Your reading sixth sense will not betray an individual, why because this Mitigating Vulnerability to High
and Volatile Oil Prices: Power Sector Experience in Latin America and the Caribbean (Directions in
Development) e-book written by well-known writer who really knows well how to make book which might
be understand by anyone who have read the book. Written with good manner for you, dripping every ideas
and publishing skill only for eliminate your own hunger then you still question Mitigating Vulnerability to
High and Volatile Oil Prices: Power Sector Experience in Latin America and the Caribbean (Directions in
Development) as good book not just by the cover but also by the content. This is one reserve that can break
don't judge book by its handle, so do you still needing a different sixth sense to pick this particular!? Oh
come on your examining sixth sense already alerted you so why you have to listening to one more sixth
sense.

Dana Barker:

Don't be worry should you be afraid that this book will certainly filled the space in your house, you could
have it in e-book means, more simple and reachable. That Mitigating Vulnerability to High and Volatile Oil
Prices: Power Sector Experience in Latin America and the Caribbean (Directions in Development) can give
you a lot of pals because by you investigating this one book you have thing that they don't and make you
more like an interesting person. This kind of book can be one of one step for you to get success. This reserve
offer you information that maybe your friend doesn't understand, by knowing more than various other make
you to be great folks. So , why hesitate? Let me have Mitigating Vulnerability to High and Volatile Oil
Prices: Power Sector Experience in Latin America and the Caribbean (Directions in Development).

Barbara Robbins:

Guide is one of source of information. We can add our information from it. Not only for students but also
native or citizen have to have book to know the upgrade information of year to be able to year. As we know
those ebooks have many advantages. Beside we add our knowledge, also can bring us to around the world.



From the book Mitigating Vulnerability to High and Volatile Oil Prices: Power Sector Experience in Latin
America and the Caribbean (Directions in Development) we can acquire more advantage. Don't someone to
be creative people? Being creative person must prefer to read a book. Just simply choose the best book that
appropriate with your aim. Don't become doubt to change your life at this time book Mitigating Vulnerability
to High and Volatile Oil Prices: Power Sector Experience in Latin America and the Caribbean (Directions in
Development). You can more desirable than now.
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